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Implementation Progress and Improvement of Green Bond in China.

Based on Financial and Environmental Perspectives
Hu Mengze, Yang Huiyu, Liang Yigang
(Shijiazhuang Tiedao University. School of Economics and Management, Shijiazhuang 050043, China)

Abstract: Green bond is financial instrument issued to solve global climate change and environ-
mental problems, with good investment and financing functions and environmental benefits. As one of
the major issuers of bond in the world, China has its unique development characteristics. Based on the
data of China’s green bonds from 2016 to 2018, this paper studies and analyzes the development basis
of green bonds, including the issue status and existing challenges in both financial and environmental
perspectives. The results show that after three years of development, the green certification and in-
dustry characteristics of bonds can significantly reduce the issuing credit spread and promote the re-
duction of enterprise financing costs. However, there are still some problems, such as inconsistent as-
sessment and certification standards, low level of environmental information disclosure, insufficient
consideration of green credit risk, and green investment concept to be strengthened.

Key words: green bond; implementation progress; financial perspectives; environmental perspec-

tives; policy suggestions



