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(3) o
. . . 1
1 N N 2011 -2016
2011 2012 2013 2014 2015 2016
1 287 675 1 686 439 2 057 204 2 288 373 2 444 341 3 002 603
3 235927 3 472 346 3 688 897 4 318 147 4 486 857 4 876 539
3 850 745 3 793 594 4 051 533 4 155 053 4 182 068 4 215 156
4
; (4) o
2
50%
2 N N 2011 -2016 %
2011 2012 2013 2014 2015 2016
50. 46 48.72 49.23 52.08 53.30 54.83
52.83 54.25 52.01 52.33 53.23 52.96
46.99 51.43 52.98 51.89 51.97 52.73
(5) o (6) o
. . 2011—2016
4) ,
30%
N N N 2011—2016 %
2011 76.59 84.46 82.64
2012 78.59 84.74 83.92
o 2015 2016 2013 79.00 84.84 84.59
2014 78.58 83.32 84.03
2015 21 640 982 10 071 785 12 193 401 2015 77.79 81.49 80.47
2016 32 086 046 12 408 453 12 870 199 2016 79.09 80.42 80.23




54

12

30%



2 55
( )
500 °
6 5.
5 2011—2016 %o
2011 6.64 2.71 35.19 11.80 6.20 5.74 3.87 11.84 9.26 2.05 46.99 76.59
2012 5.41 2.16 35.65 15.78 5.10 5.06 4.36 13.08 9.13 2.13 51.43 78.59
2013 3.52 1.80 34.71 18.27 5.15 5.43 3.83 12.54 10.04 1.61 52.98 79.00
2014 3.01 1.73 37.17 14.73 5.11 4.73 6.74 10.54 11.09 1.62 51.89 78.58
2015 3.06 1.70 38.27 13.70 4.69 4.83 4.70 11.76 12.10 1.62 51.97 77.79
2016 2.94 1.74 36.55 16.37 2.86 4.73 5.06 13.05 11.01 1.31 52.73 79.09
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6 2011—2016
/ / %
2011 11843 584 50 582 925 23.41
2012 13 955417 65 169 417 21.41
2013 16 456 352 78 382 110 21.00 . ) ’
2014 19 691 348 91 910 622 21.42
2015 23878272 107 490 490 22.21
2016 29 099 881 139 195 328 20.91 “ 7.
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Analysis of the Optimization of Capital Structure of Construction

Enterprises in China: A Case Study of China State Construction
Wang Yu' Feng Wen’
( Hebei University of Science and Technology Shijiazhuang 050018 China;
BaYin GuoLeng Technology College Korla 841000 China)

Abstract: At present the phenomenon of unreasonable capital structure of China’ s construction enterpri—
ses is widespread and the risk of unbalanced capital structure of construction companies has caused serious
concern. This paper analyzes the status of capital management and capital structure of the three large state—
owned enterprises China Railway China State Construction and China Railway Construction Group. The
common problems existing in capital structure of the construction companies are figured out by analyzing the
internal and external factors. Then taking China State Construction as an example this paper expounds the
optimization of capital structure and puts forward some pertinent suggestions and measures which will be
helpful for the construction enterprises to make decision in financing portfolio and risk control.
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