11 1 ( ) Vol.11 No. 1
2017 3 Journal of Shijiazhuang Tiedao University(Social Science Edition) Mar. 2017
:2095-0365(2017)01-0007-04
’
( s 050043)
o ’ 212 2011i2015 ’
F275 A DOI:10. 13319/j. cnki. sjztddxxbskb. 2017. 01. 02
7 ,
p . ()
, o , 1 o
N Wﬂ?%ﬂ{ﬁf
JBEA Fih
¢ ) % &l‘ﬂ?mﬂ"ﬁ? [
i JntﬁJﬂm
’ ¥ T,
286 2011—2015
, , il 5
s 1
212 4 s
ST, * ST,SST ° °
Wlnd ’ °
Excel . SPSS ( )
:2016-10-22
(1993—), s
12016 (yc2016005)
(Il

[l

,2017,11(1) :7-10.



( ) 11
YI S YZ N Y% o ? o
’ Y-L Y b 8 .
Ys ; ,
Y. Y; Y E
’ Y.‘) A}
>
Y. Yy,
H le ( ) I
[1] . 12
s KMO
: Bartlett , o
1 s KMO=0.6
’ ’ . ; Sig=0. 000 0.05,
12 s
' 0 AN .
Hl H H2 3 ’
4] 3 2
Hs H
4 1
b b
H4 H 0
H. . 70.233%. 4
H ) 3
Hs H ’
H7 H Hx = ° (5]
) 4 4
b
b
1 KMO and Bartlett’s Test
Kaiser-Meyer-Olkin Measure of Sampling Adequacy. 0. 600
Bartlett's Test of Sphericity Approx. Chi-Square 6338. 537
df 66
Sig. 0. 000
2 Total Variance Explained
Initial Eigenvalues Extraction Sums of Squared Loadings
Component
Total of Variance % Cumulative/ % Total of Variance/ % Cumulative/ %
1 3. 354 27.948 27.948 3.354 27.948 27.948
2 2.203 18. 357 46. 304 2.203 18. 357 46. 304
3 1. 609 13.412 59.717 1.609 13.412 59.717
4 1.262 10.516 70.233 1.262 10.516 70. 233
5 0. 955 7.957 78.190

6 0. 760 6.336 84.526




3 Component Score Coefficient Matrix

Component

1 2 3 4
0.310 —0.013 0.109 —0.037
0.312 —0.017 0.114 —0.046
0.314 —0.065 —0.132 0.075
0.05 0.019 0.371 —0.204
0.08 0.037 —0.14 0.531

—0.105 0.012  0.304 0.229
0. 04 0.09 —0.366 0.049
—0.044 0.02 0.064  0.519
0.099  0.028 0.239 0.001
—0.079 0.0494 —0.014 0.050
—0.086 0.499 —0.027 0.024
0.224 —0.164 —0.130 0.275

V,=0 31Y, +0 312Y,+0 314Y, +0. 05Y, +
0. 08Y; —0. 105Y,+0. 04Y, —0. 044Y;+0. 099Y,
70. O79Y1070. 086Y11+O. 224Y12

4 Model Summary

V, = — 0 013Y, — 0. 017Y, — 0. 065Y; +
0 019Y,+0 037Y;+0Q 012Y;+0. 09Y,+0. 02Y, +
0. 028Y,+0. 049 4Y,,+0. 499Y,;, —0. 164Y,

V, = 0.109Y, + 0 114Y, — 0. 132Y; +
0. 371Y, — 0. 140Y; + 0. 304Y, — 0. 366Y,; +
0 064Y+Q 239Y, —Q 014Y,, —Q 027Y;, —Q 130Yy,

V, = —0.037Y, — 0. 046Y, + 0. 075Y; —
0. 204Y, + 0. 531Y; + 0. 229Ys + 0. 049Y, +
0 519Y5+Q 001Y, +Q 050Y,, +Q 024Y,, +Q 275Y,

V=1(27. 948%Y, +18 357%Y, +13 412%
Y,+10 516%Y,)/70. 233%

(
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2. 005,

(@a]

Model R R Square Adjusted R Square Std. Error of the Estimate Durbin-Watson

1 0.912 0. 847 0. 861 2.4715 2.005

5 Coefficients
Unstandardized Coefficients Standardized
Model Coefficients t Sig.
B Std. Error Beta

1 (Constant) 19. 283 7.215 — 2.673 0.008
—12.627 1. 795 —0.322 —7.035 0. 000
2.411 1. 981 0. 040 1. 217 0.224
—2.524 0.956 —0.091 —2.639 0.008
6. 650 1. 495 0.143 4,449 0. 000
7.500 2.599 0. 145 2. 886 0.004
—2.143 3.317 —0.030 —0.646 0.518
—2.234 0.994 —0.096 —2.248 0.025
—1.817 1. 283 —0.067 —1.417 0. 157
0. 547 0. 346 0.055 1.578 0.115
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Empirical Study on the Relationship Between Finance Structure and

Corporate Per-formance of GEM Listed Companies
Zhou Shuoshuo, Li Suying
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Abstract: GEM market as an important part of the multi-level capital market in our country, is
closely linked with corporate performance. So this research based on the 212 gem listed companies in
2011—2015 financial datas as the foundation in order to find out the relationship between different
ways of financing and corporate performance. The empirical results show that corporate performance
has a negative relationship with asset-liability ratio, current ratio, long-term loans ratio, commercial
credit ratio, and short-term borrowing rate, while has a positive relationship with endogenous finan-
cing rate, major shareholders holdings, long-term debt ratio and the company scale. Finally, accord-
ing to the research conclusion put forward some suggestions of financing structure to improve corpo-
rate performance at this stage.

Key words: financing structure; enterprise performance; GEM



