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Study on the Constructing Necessity of Secondary Emissions Right Trading Market
LIU Lin
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Abstract; Secondary emissions trading market helps perfect the emissions trading system. The ef-
ficiency in solving environmental pollution externality among the emissions standards, emissions fees
and transferable emissions rights are analyzed to conclude that the transferable emissions rights could
realize the reducing pollution target more effectively while the information is insufficient by combining
the quantity controllable advantage of emissions standard with the cost saving advantage of emissions
fee. In the construction of secondary market, the defect from the primary market caused by govern-
ment-led merchanism may be made up by carried on the market-oriented merchanism strategy which
helps to ensure the autonomy of market players, to reflect the profit’s seeking in the market process,
to realize market relations equality, to highlight the openness of the market environment, to achieve a
competitive market activity and to lead the differentiation of market outcomes.
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