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Construction Cost Management in New Economic Environment
WANG Jun

(The 1% Engineering Company of the 18" China Railway Bureau Group, Zhuozhou 072750, China)

Abstract: Construction cost management is an important means for strengthening project manage-
ment, reducing construction cost, improving project benefits and improving enterprise’s key competi-
tiveness. Based on an analysis of the problems in cost management in construction projects, this paper
puts forward some new measures for improve cost management including adopting new concepts, ra-
tional organization structure, and scientific cost planning.

Key words: cost management; construction cost; project management
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Transmission Coefficient and Overconfidence.

DHS Model in the View of Social Relations
HE Ying-tian
(School of Economics, Peking University, Beijing 100871, China)

Abstract: In this paper, the author analyzes DHS model from a behavioral finance perspective,
with social relationship and information transmission as the starting points. Noticing the intimate so-
cial relationship among Chinese stock traders, the paper makes an improvement on DHS model, so as
to observe the impact of social relationship on the momentum effect and reversal effect of China’s
stock market via a theoretical analysis on the volatility and expectation of stock price. The paper
points out that with an expansion of social relationship and an increase in market information, stock
price will reach to a higher standard.

Key words: behavioral finance; DHS model; transmission coefficient; overconfidence; momentum

effect;reversal effect.

(T4 A 2k )



