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The Original Implication of Yangxiongs Theory on Humanity
GUO Jurrming
(Philosophical and Sociological Research Department, Provincial Party College of the
Hebei Committee of the CPC. , Shijiazhuang 050051, China)

Abstract: We should study Yangxiong’ s theory on humanity with reference to the history of Con-
fucian ethics cultivation. Confucian produced the basic Confucianism humanity theory and Zhongyong
attempted to prove it. Mencius and Xunzi consummated the theory in different ways. Yangxiong dis-
cussed the problem in another way. He emphasized nature equality of humanity. Yangxiong’ s thought
was the recurrence of Confucian humanity theory.

Key words: Confucianism; cultivation; theory on humanity; Yangxiong
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Influence of Stateshares Holder and Institutionshares

Holder on Dividend Policy
CAI Min, LIU Ming liang
(Schodl of Economic& M anagement, Shihezi University, Shihezi 832003, China)

Abstract: We take the Shanghai and Shenzhen A-share listed year 2006— 2009 as the sample com-
panies to reasech about the Stateshares holder and the institutionshares holder effect to the coporate
governance from the perspective of dividend policy, and the interaction of state controlled and institu-
tion shares in the dividend policy. The reasearch shows that cash dividends distributed by norrstate
holding com panies are significantly lower than state owned holding companies. The institution has a
positive impact to the shares dividend policy in the nomrstate owned holding company, but it has no
effect in the state owned holding company .

Key words: state owned shares; institutional ownership; cash dividend; agency costs



