B4l H2H
2010 4£ 8 A

ARERBRFFER AL SBERD
JOURNAL OF SHIJIAZHUANG TIEDAO UNIVERSITY(SOCIAL SCIENCE)

Vol.4 No.?2
Aug. 2010

MXEHS:2095 - 0365(2010)02 - 0049 - 06

1985—2008 E£iMt e AR E I £
BEXEZNDESH

W

7K 35 M

(1. EELER TLERLRBARN, T BFEE 050061;

2. M B M B AFERRI TR

100140)

B EANEEHABRARSFLENHAEXRAFAREAXRNEA L. ZBARLMRE
% Johnsen th MK R Z B EE A M4 1985—2008 £ H L EWE LS5 LBAREN
XA TH PN BETTLELBAREFLENEEEA KM EXRANE R,
HERBATHENON . ERTEHALRTEERNRARS L. KEFLEN . Rt R

L REWBRAER,
XEBR:ABAEZHFHEK; mLEN
HE 3% S :F832.7

—sgl%-

ARGV HK SRR RR NI AR
1A F 48 5 % B (Goldsmith, 1969)5 , fib ) 4H 36
BHIT R - &P B 1K A B 3 ) B AR B S R
RIBEFEFERIIM, Levine(1997)' [y 3k — B HF 5T
ZH:SMARBRANAFMKELAESZITEX LN E
EEMX AR ZSHMAANERET K
BRCRZ EFHBKBERNERSBRSEE H
LR, BERXTEMERS =W ZH %
FHZUEHR, EFERBEHHEE, EEH
(2008 iz FEIE 5 ¥, WP EEmMEH 5=
Gt G Z KRR BT T 8. XiEE
Q00D %t 1979 — 2008 4F o E 4R 1715 R I HIE
MEBREFEWSEHMAES Z RN XRET T LIEH
5. WA BREESMENIFEERX T EEGT
KRESZIEAH . BRAR—FLCAEHER.

— KSR
P S AL RO T, BB E L L 5

WS E #2010 - 03 -10
E£WH wit &+ #2470 H (HB0YBYJ085)

NERFRIRED A

VA 7= B ROR TR SR AR BT B
BB, FERAITUARS LY ERE, U RE
Pl 8 ==k =8 5 GDP HLE KB LT,
A iz F B IR % Johnsen MK B IR E B
AT ILE = ST S SRR R ZEK
RERBITZAESHT . RBEWILE 7= 454 BT8R
RIS =M XA B AR LLE, B
ISR=5B_/F= Lk S5E == ¥inEZ M/ X4
FERE, ETRENTRENE, BB SRHEXT
RFIR. &M F N MR FAE. &R E 4 FSS
fE A B ILAE SRR B K T RIFE AR
SMMEEALRFIR=SHMESFEEZN/
GDP,FIR R E—PMERH X SRR EE
MEBEEERR —BRAREESHMERMIE,
SRR FAE = SR80/ 30 BRTEHITRH
T SERK L), R 45 B & R P A 15 o 85 5 Ak O £
HEME, SRBELH FSS=BERME/ &%
FHOCERMERSMARKNWEZRIER,FSS 24

fEEBM - WRHAA75-), 8, WL, B R, BRI W . /%,



50 BREHREKRFFRCGEHFHO

LR

BESRVARUE RETNERRER.
FEIBH IR, SR X L2 Goldsmith
HAl, R RS EESW AN RN &) X1
W, A EMSME - MES WX R>(PER
WMEDMEZ . —BRYF W — 85 Bt X T

=BT RER ARG, REH DS ST ™
BE,.ZHBLT . MUBTEERZARAE.
ABRTHFRAABE MR AE T BEZ HRENE
R 5C HL R F 0k 3 BBOIE I RS B S Rl
R — N EEER.

1 1978—2008 EA LA MR EFZEFARMEFRRE—ER fzx
X 7= =72

B Jhe omme  omam  PRAW  smaw g
1978 183. 06 92, 38 38.48 77.23 91.51 11.18
1979 203. 22 101. 76 40. 35 81.14 97.56 14, 35
1980 219, 24 105. 88 45,27 100. 91 114,13 21.06
1981 222, 54 103. 15 48. 36 117. 41 126. 4 29,09
1982 251, 45 107. 83 58.03 132,73 135. 32 40.17
1983 283. 21 114, 89 66, 22 164. 47 156. 96 57.48
1984 332,22 145, 84 74.92 193,19 205. 55 79.78
1985 396. 75 184, 26 92,15 195. 64 266. 25 102. 86
1986 436. 65 207. 28 105. 92 247.3 333.7 145, 98
1987 521,92 255,97 128. 29 308. 63 386. 38 207.21
1988 701. 33 323. 40 215,62 346.76 449, 38 262.03
1989 822, 83 374,92 251.56 436.12 524,42 364.5

1990 896. 33 387.52 280. 92 554,15 631. 31 504. 59
1991 1072, 07 459. 91 375.27 699. 81 741.7 641.13
1992 1 278.50 573.15 448, 27 849.17 871.10 775.55
1993 1 690. 84 847. 92 541,24 1034.7 1 059. 48 981. 00
1994 2 187.49 1 053. 12 682. 46 1 271.86 1 310. 16 1 357.37
1995 2 849,52 1 322,77 895. 41 1 694, 65 1578.21 1 811,23
1996 3 452,97 1 664, 61 1 087. 42 2159, 37 1 894, 66 2 288.77
1997 3 953.78 1 934, 38 1 257.64 2591.11 2 372,15 2 712,98
1998 4 256,01 2 084. 33 1 381.08 3 030. 11 2795, 2 3 207. 62
1999 4514, 19 2 188. 59 1519, 63 3 306.12 3 038,32 3 681.89
2000 5 043. 96 2 514, 96 1 704. 45 3 780.74 2 933.19 3 957.06
2001 5516.76 2 696. 63 1 906. 31 4 053.75 3 098. 89 4 364,18
2002 6 018. 28 2 911. 69 2149.75 4 543,39 3 488.18 4 811,30
2003 6 921,29 3 417,56 2 439. 68 5 273.35 3 854,72 5 457.00
2004 8 477. 63 4301.73 2 842,33 9 249,94 6 152,24 6 207.48
2005 10 096. 11 5 232,50 3 360. 54 10 764. 93 6 415,23 7 084. 03
2006 11 515. 76 6 115,01 3 938.94 12 551,62 7 411. 88 8 014. 16
2007 13 709. 50 7 241. 80 4 662,98 14 355.59 8 397.82 8 922,41
2008 16 188. 61 8 777.42 5 376.59 17 709. 02 9 453.3 11 435, 60
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®3 VAR BBERIRR

Lag LogL LR FPE AIC sC HQ
0 94,709 46 NA 2.08e— 09 - 8. 638 996 — 8. 440 039 -8.595 817
1 158, 692 8 97. 498 38 * 2.24e—11 % - 13,208 84 - 12,214 05 = — 12,992 94
2 175. 235 4 18. 905 88 2.5% - 11 - 13,260 52 - 11, 469 91 -12.871 91
3 193, 635 7 14,019 29 3.76e— 11 —13.489 12 % -10.902 68 -12.927 79
% 4 Johnsen HhER BB E
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2007 4, WL £ mli =Mk A 353 125, &
GDP i 2. 6% & T2 H 4. 3% ¥ KE, i 7
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WX K B A 6 WA T W R
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2008 4F, 1 b 45 4 Al 32 B3 N fE 419 12
T HBRAERENEN 2. 6% . KT2EN
FEHKFG.5%), SR EBKERENILE,
2008 47 £ Rl b 38 I B o5 X AR 7R EE I HE
BT 4%, B M EBELANELT 12%
10% , T A 2 T B A Rl b8 AR 3. 7% .
b, it SRk RRKEEREBEHEER
KEE,
Bk, B ST B 4wl 42 H BE R T 3 ok R R
SRl X AR I8 AR RE LA 2007 £ 5 &Rk
XA 2 BT i K, iR EE
W XUUE T EMERE. FEAItEE
B RO R ALTE 0. 6 (R 1 KT
RERED T Wb &milk RS HEFFER .

RS 2001 FHFEEAPEREEAYFHEAMERLEAHTLEER

Hhr BXABR/AA S Rilr 3 in{E /{25 &Rl X A7 B R/ ¢
i = 1633 1 286. 28 8. 66 1
. 3 1115 288.17 2,84 3
ook 6 943 353,22 0.56 14
1T 3393 160. 31 0.52 15
ZEar 2 405 137. 81 0.63 13
T T 4298 298,73 0.76 11
B 1858 1 209. 08 7.15 2
T 7 7 625 1202.10 1.73 6
.7/ AR 5 060 1122.86 2,44 4
w & 3 581 364,32 1.12 7
i w 9 367 841, 86 0.99 8
IR 9 449 1 798.22 2,09 5
i) 4768 150. 35 0.35 25
% 5 845 22, 44 0.29 27

R i, WAL R %5k A & 3%, 2007 58 = 7=k
HER 34% K FE2EFLHKEG. 4205 NE
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40% . AL S ARRT B —, Tl G i KR K%
ZERXEWRENERRSMENRZREBR. Wk



F2H

R .1985—2008 £ oA RS FLEHAEX RN HELN 53

HEXAEFA R 2R T S AL R T IR BBk
ik o BEAL, BT 520 B9 R B Al 52 A 2 » ok
BAE ERE S AR, XA T A A , EER
RILEAR . GHR AR KRE"ERFTHREE D
BT EBARSY . Fi, £k 2576850

Lk, BRI BRMERBRREES  E—
EBREL#EFRLE—SERK U RKARE
SR > % 3% & Rl X8 2R B B S EEAE AT BT
AEAL = G54, s A0 sE B B AN kAR &R 5 48 BE
EXRXFEEBLEK.

®6 2007 FHEFBEEEAAYEHE LB EMLEMES GDPHREE—RR

_ _ SRl 3 e .
H X SR EME/ 2o XA RE/ 2T = GDP L& 2/ 4
i = 1 286. 28 9 353, 32 0. 138 1
x H 288,17 5 050, 40 0. 057 5
ook 353,22 13 709. 50 0. 026 20
i 7 160. 31 5 733.35 0. 028 18
N3 137. 81 6 091,12 0.023 25
T T 298,73 11 023. 49 0. 027 19
B 1 209. 08 12 188. 85 0. 099 2
o % 1 202,10 25 741,15 0. 047 7
oo 1122.86 18 780. 44 0. 060 3
B 8 364,32 9 249,13 0. 039 10
i w 841, 86 25 965, 91 0. 032 15
| 1 798, 22 31 084, 4 0. 058 4
i) 150. 35 5 955, 65 0. 025 21
B B 22,44 1 223,28 0.018 29
& H 11 816,15 27 5624, 60 0. 040 —
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AR MR T 2 AT Gk BT SR IR T, h T
K TR AR R 3, 7 3 SO R 2 R TR I o 3
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Analysis of Cointergration Relationship Between Industrial Structure

Adjustment and Financial Development During 1985—2008 in Hebei

KAN Jing-yang', ZhANG Yun-peng®
(1. Institute of Hebei Development Strategy, Provincial Party College of the Hebei Committee of the CPC. ,Shijiazhuang 050061, China;
2. Institute of Fiscal Science, Ministry of Finance, Beijing 100140, China)

Abstract: On the basis of the retrospection of the papers on the relationship between the industrial
structure adjustment and the financial development, the author conducted an empirical research by the
way of the Unit Root test, the Johnsen Cointergration Test and the vector error correction model,
drew the conclusion that there were the long-term cointergration relationship between the industrial
structure adjustment and the financial development of Hebei province during1985—2008, and applau-

ded the point of view that the municipal construction of HeBei province could enhance the service in-

dustry, improve the industrial structure and promote the financial development.

Key words: financial development; economic growth; industrial structure
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Analysis of Route Choice for Reform

XU Chang-shan', SU Xi-¢®
(1. School of Humanities, Shijiazhuang Tiedao University, Shijiazhuang 050043, China;
2. Department of Propaganda of the Party Comittee, Shijiazhuang Tiedao University, Shijiazhuang 050043, China)

Abstract : Looking back to 30 years” reformation of our country, we find that the route we choose
is the combination of “from top to bottom” and “from bottom to top”, the combination of “evolution”
and“ radical”, and the combination of “portrait game” and“ landscape orientation game”, and we have
won a great success of reform and development. Facing the coming of the tough stage for reform, our
country should absorb the former experience on the reformation route, continue to take the three com-
binations as the basic route, and enrich its connotation and expand its content, so as to continue deep-
ening the reformation.

Key words: reform; route; analyses



