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Analysis of Cointergration Relationship Between Industrial Structure

Adjustment and Financial Development During 1985—2008 in Hebei

KAN Jing-yang', ZhANG Yun-peng®
(1. Institute of Hebei Development Strategy, Provincial Party College of the Hebei Committee of the CPC. ,Shijiazhuang 050061, China;
2. Institute of Fiscal Science, Ministry of Finance, Beijing 100140, China)

Abstract: On the basis of the retrospection of the papers on the relationship between the industrial
structure adjustment and the financial development, the author conducted an empirical research by the
way of the Unit Root test, the Johnsen Cointergration Test and the vector error correction model,
drew the conclusion that there were the long-term cointergration relationship between the industrial
structure adjustment and the financial development of Hebei province during1985—2008, and applau-

ded the point of view that the municipal construction of HeBei province could enhance the service in-

dustry, improve the industrial structure and promote the financial development.
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Analysis of Route Choice for Reform

XU Chang-shan', SU Xi-¢®
(1. School of Humanities, Shijiazhuang Tiedao University, Shijiazhuang 050043, China;
2. Department of Propaganda of the Party Comittee, Shijiazhuang Tiedao University, Shijiazhuang 050043, China)

Abstract : Looking back to 30 years” reformation of our country, we find that the route we choose
is the combination of “from top to bottom” and “from bottom to top”, the combination of “evolution”
and“ radical”, and the combination of “portrait game” and“ landscape orientation game”, and we have
won a great success of reform and development. Facing the coming of the tough stage for reform, our
country should absorb the former experience on the reformation route, continue to take the three com-
binations as the basic route, and enrich its connotation and expand its content, so as to continue deep-
ening the reformation.

Key words: reform; route; analyses



