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Study on Prevention and Control of Default Risk in Homestead Mortgage
——Based on the Practical Experience in Jinjiang City, Fujian Province

Wang Xiaoye, Hu Yulang

(College of Public Management, Fujian Agriculture and Forestry University, Fuzhou 350002, China)

Abstract: There is no doubt that homestead mortgage is a breakthrough in rural property right
system reform, and it is an important aspect of homestead system reform. Homestead mortgage does
contribute to revitalizing the rural housing assets, expanding farmers financing channels, and promo-
ting rural economic development. However, because of some possible factors such as credit absence,
the uncertainty of production and operating activities, and obstacles to the disposal of collateral, the
default risk is inevitably. So to prevent and control the default risk is critical to promote homestead
system reform moderately. This article summarizes the risk control measures including rural credit
system construction, innovative mortgage mode, and transfer and disposal of collateral and so on.
Then this study puts forward that the prevention and control of the default risk should start from
three aspects: risk prevention before loan, risk mitigation in loan, and risk disposition, to form a set
of perfect risk prevention and control system, and finally achieve the basic purpose of being positive,
stable, and risk-controllable in homestead mortgage.
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Research on the Impact of Technological Innovation on

Industrial Transformation and Upgrading in Anhui Province
Jin Lan, He Gang

(School of Economics and Management, Anhui University of Science and Technology, Huainan 232001, China)

Abstract : In order to study the impact of technological innovation on industrial transformation and
upgrading in Anhui Province, three patent applications and time series data of the proportion of sec-
ondary and tertiary industries in GDP are selected to analyze the relationship between technological in-
novation and industrial restructuring by using Eviews8. 0. Finally, specific suggestions are put for-
ward to effectively promote industrial transformation and upgrading relying on technological innova-
tion. The results show that the development of industrial structure in Anhui Province is unbalanced.
It is urgently to accelerate the transformation of traditional industries to high-tech industries. There is
not only a long-term co-integration relationship between technological innovation and industrial struc-
ture, but also a Granger causality relationship. Technological innovation and industrial structural
transformation are the causes of Granger and their influences are sometimes time-delay.

Key words: technological innovation; industrial transformation and upgrading; VAR model;

Grainger causality analysis



